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ITEM 9. REGULATION FD DISCLOSURE.

In response to a question during its quarterly conference call, management 
indicated that IHOP Corp. (the "Company") expects to open as many as 11 or as 
few as eight new restaurants in its first fiscal quarter. Management 
explained that construction delays associated with bad weather in December 
2000 may delay the opening of as many as three restaurants, originally 
scheduled for late March, until early in the Company's fiscal second quarter.
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