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DineEquity, Inc. Announces Solid First Quarter 2010 Financial Results

May 4, 2010
Strong Business Fundamentals Supported by Stabilizing Same-Restaurant Sales, Solid Company Margin Performance
and Retirement of $55 Million of Securitized Debt

GLENDALE, CA, May 04, 2010 (MARKETWIRE via COMTEX) --DineEquity, Inc. (NYSE: DIN), the parent company of Applebee's Neighborhood Grill
& Bar and IHOP Restaurants, today announced financial results for the first quarter ended March 31, 2010. DineEquity's financial performance for the
first quarter 2010 included the following highlights:

-- IHOP' s donestic systemw de sane-restaurant sal es decreased 0.4% and
Appl ebee' s donestic system w de sanme-restaurant decreased 2. 7%
conpared to the sane periods in 2009. This reflected substantia
i mprovenent from | HOP' s negative 3.1% and Appl ebee's negative 4.5%
same-restaurant sal es performance for the fourth quarter 2009

-- Securitized debt was reduced by $55.0 nillion for the first quarter
2010 primarily due to the use of free cash flow for ongoing debt
retirement efforts.

-- Net incone avail able to common stockhol ders was $12.8 nillion, or $0.75
per diluted share, for the first quarter 2010 conpared to net incone of
$30.6 million, or $1.80 per diluted share, for the same quarter in 2009
The decrease was primarily due to fewer gains in 2010 with respect to
debt repurchases and asset sales to support refranchising

-- Adjusted net incone available to commobn stockhol ders was $18.7 mllion,
or $1.08 per diluted share, for the first quarter 2010 conpared to $19.7
mllion, or $1.17 per diluted share, for the sane quarter in 2009. The
decrease was primarily due to a higher inconme tax rate and increased
preferred dividend paynents, which were partially of fset by inproved
busi ness fundamental s. (See "Non- GAAP Fi nanci al Measures" bel ow.)

-- Consol i dated GRA expenses decreased 14.8%to $40.2 mllion for the first
quarter 2010 conpared to the sane period in 2009, prinarily as the
result of non-recurring start-up costs related to the formation of a
pur chasi ng Co-operative in 2009

-- Operating margi ns at Appl ebee's conpany-operated restaurants were 14. 8%
for the first quarter 2010 as the Conpany sustai ned the restaurant
profitability inprovenments achieved in 2009

-- Cash flows fromoperating activities for the first quarter 2010 were
$30.3 nmillion. Consolidated capital expenditures were $2.6 nmllion
for the first three nmonths of 2010. Free cash flow was $28.2 million
for the first three nonths of fiscal 2010. (See "Non- GAAP Fi nanci al
Measur es” bel ow.)

"We are pleased with our first quarter performance and are encouraged by sequential improvements in same-restaurant sales at both Applebee's and
IHOP restaurants, our solid restaurant operating margins at Applebee’s company-operated restaurants, reduced G&A expenses, and the retirement of
an additional $55 million of securitized debt during the quarter,” said Julia A. Stewart, DineEquity's chairman and chief executive officer. "We continue
to deliver on our strategic plan and focus on differentiating the Applebee's and IHOP brands with innovative, compelling menu offerings and
advertising efforts. While the consumer spending environment remains challenging, both brands are well positioned to drive sustainable
same-restaurant sales momentum and create even greater value for our shareholders."

Same-Restaurant Sales Performance

IHOP's domestic system-wide same-restaurant sales decreased 0.4% for the first quarter 2010 compared to the same quarter in 2009.
Same-restaurant sales reflect a higher average guest check and declines in guest traffic. This is a substantial improvement from IHOP's negative 3.1%
same-restaurant sales performance for the fourth quarter 2009. IHOP's marketing efforts during the quarter included All You Can Eat Pancakes and
Loaded Country Potatoes limited-time offers and IHOP's National Pancake Day event, among other activities.

Applebee's domestic system-wide same-restaurant sales decreased 2.7% for the first quarter 2010, which reflected substantial improvement from
Applebee's negative 4.5% performance for the fourth quarter 2009. Domestic franchise same-restaurant sales decreased 2.6% for the first quarter
2010, and company-operated Applebee's same-restaurant sales decreased 3.4% for the first quarter 2010 compared to the same quarter in 2009.



Results at Company restaurants reflected declines in guest traffic and a lower average guest check primarily due to unfavorable mix shift, offsetting a
1.4% increase in effective pricing. Applebee's marketing efforts during the quarter included the introduction of its Great Tasting and Under 550 Calories
menu offering, Ultimate Trios promotion and gift card redemption activity, as well as other enhanced marketing and promotional activities.

Applebee's Restaurant Operating Margins

Applebee's company-operated restaurant operating margin was 14.8% in the first quarter 2010 compared to 16.3% for the first quarter 2009. The
unfavorable comparison was primarily due to promotional activities employed to drive sales and the de-leveraging impact of lower same-restaurant
sales on fixed costs, which were partially offset by better labor productivity.

Debt Management

Securitized debt was reduced by $55.0 million during the first quarter 2010 as a result of open market purchases and scheduled payments on the
Company's subordinated notes. DineEquity has reduced its total outstanding debt levels by $375.5 million, or 15.2%, since the acquisition of
Applebee's in November 2007.

As of the end of the first quarter 2010, DineEquity remained comfortably in compliance with the debt covenants set forth in the Company's securitized
debt agreements. The Company's consolidated leverage ratio was 5.83x compared to a required threshold of 7.0x. Debt service coverage ratios
(DSCR) were 3.85x for IHOP's securitized debt on a three-month unadjusted basis and 4.10x for the Applebee's securitized debt on a three-month
adjusted basis, both compared to a minimum required threshold of 1.85x. Applebee's 12-month adjusted DSCR was 3.13x, compared to a minimum
required threshold of 2.20x.

DineEquity has provided supplemental information to this news release regarding its compliance with its debt covenants, which may be accessed by
visiting the Calls & Presentations section of DineEquity's Investor Relations Web site at http://investors.dineequity.com and referring to supporting
materials for the Company's first quarter 2010 webcast.

2010 Financial Performance Guidance
DineEquity reiterates its previously announced fiscal 2010 financial outlook of:

-- Consolidated free cash flow to range between $118 and $128 nilli on.
Free cash flow consists of consolidated cash from operations rangi ng
bet ween $145 and $155 nillion plus approximately $16 nillion generated
fromthe structural run-off of the Conpany's |ong-termnotes receivable.
Uses of cash include consolidated capital expenditures of approxi mately
$20 million and approximately $23 million in preferred stock dividend
payments. The Company plans to use available free cash flowto fund
further securitized debt reductions this year.

-- Appl ebee's donestic systemw de sane-restaurant sal es perfornmance to
range between flat and negative 3% for fiscal 2010, with Appl ebee's
franchi sees slated to open between 25 and 30 new restaurants this year.

-- Operating margi n at Appl ebee' s conpany-operated restaurants to range
between 13.5% and 14.5%for the full year 2010.

-- |HOP's domestic systemw de sane-restaurant sal es performance to range
bet ween positive 1% and negative 1% for fiscal 2010, with | HOP
franchi sees slated to open between 60 and 70 new restaurants this year.

-- Consol i dated G&A expenses to range between $158 million and $161
mllion for fiscal 2010, including non-cash stock based conpensation
expense and depreciation of approximately $20 million.

-- Consolidated interest expense on securitized debt to range between $175
mllion and $180 million for fiscal 2010, approximately $40 million of
which is non-cash interest expense. Depreciation and anortization
shoul d range between $65 nmillion and $70 million. The Conpany's incone
tax rate is expected to be approximately 34%

The Company's 2010 financial performance guidance excludes any impact from the future sales of Applebee's company-operated restaurants, the
timing of which could be highly variable due to factors including the economy, the availability of buyer financing, acceptable valuations, and the
operating wherewithal of the acquiring franchisee. Should company-operated Applebee's restaurants be sold this year, DineEquity plans to update its
performance guidance accordingly in conjunction with its regular quarterly reporting schedule following any transaction announcement.

Investor Conference Call Today

The Company will host an investor conference call today to discuss its first quarter 2010 financial results on Tuesday, May 4, 2010 at 11:00 a.m.
Eastern Time (8:00 a.m. Pacific Time). To participate on the call, please dial (888) 679-8040 and reference pass code 35523572. A live webcast of the
call will be available on DineEquity's Web site at www.dineequity.com, and may be accessed by visiting Calls & Presentations under the site's Investor
Information section. A telephonic replay of the call may be accessed through May 11, 2010 by dialing 888-286-8010 and referencing pass code
56471951. An online archive of the webcast also will be available on the Investor Information section of DineEquity's Web site.

About DineEquity, Inc.

Based in Glendale, California, DineEquity, Inc., through its subsidiaries, franchises and operates restaurants under the Applebee's Neighborhood Grill



& Bar and IHOP brands. With more than 3,450 restaurants combined, DineEquity is the largest full-service restaurant company in the world. For more
information on DineEquity, visit the Company's Web site located at www.dineequity.com.

Forward-Looking Statements

There are forward-looking statements contained in this news release. They use such words as "may," "will," "expect," "believe," "plan," or other similar
terminology. These statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results to be materially
different than those expressed or implied in such statements. These factors include, but are not limited to: the implementation of DineEquity, Inc.'s (the
"Company") strategic growth plan; the availability of suitable locations and terms for sites designated for development; the ability of franchise
developers to fulfill their commitments to build new restaurants in the numbers and time frames covered by their development agreements; legislation
and government regulation including the ability to obtain satisfactory regulatory approvals; risks associated with the Company's indebtedness;
conditions beyond the Company's control such as weather, natural disasters, disease outbreaks, epidemics or pandemics impacting the Company's
customers or food supplies, or acts of war or terrorism; availability and cost of materials and labor; cost and availability of capital; competition; potential
litigation and associated costs; continuing acceptance of the International House of Pancakes ("IHOP") and Applebee's brands and concepts by
guests and franchisees; the Company's overall marketing, operational and financial performance; economic and political conditions; adoption of new,
or changes in, accounting policies and practices; and other factors discussed from time to time in the Company's news releases, public statements
and/or filings with the Securities and Exchange Commission, especially the "Risk Factors" sections of Annual and Quarterly Reports on Forms 10-K
and 10-Q. Forward-looking information is provided by the Company pursuant to the safe harbor established under the Private Securities Litigation
Reform Act of 1995 and should be evaluated in the context of these factors. In addition, the Company disclaims any intent or obligation to update
these forward-looking statements.

Non-GAAP Financial Measures

This news release includes references to the Company's non-GAAP financial measures "adjusted net income available to common stockholders
(adjusted EPS)," "EBITDA," and "free cash flow." Adjusted EPS is computed for a given period by deducting from net income (loss) available to
common stockholders for such period the effect of any impairment and closure charges, any gain related to debt extinguishment, any intangible asset
amortization, any non-cash interest expense and any gain or loss related to the disposition of assets incurred in such period. This is presented on an
aggregate basis and a per share (diluted) basis. The Company defines "EBITDA" for a given period as income before income taxes (including gain on
extinguishment of debt) less interest expense, depreciation and amortization, impairment and closure charges, stock-based compensation, gain/loss
on sale of assets and non-cash amounts related to a captive insurance subsidiary. "EBITDAR" for a given period is defined as EBITDA plus annualized
operating lease expense (Rent). "Free cash flow" for a given period is defined as cash provided by operating activities, plus receipts from notes and
equipment contracts receivable (“long-term notes receivable"), less dividends paid and capital expenditures. Management utilizes EBITDA for debt
covenant purposes and free cash flow to determine the amount of cash remaining for general corporate and strategic purposes after the receipts from
long-term notes receivable, and the funding of operating activities, capital expenditures and preferred dividends. Management believes this
information is helpful to investors to determine the Company's adherence to debt covenants and the Company's cash available for these purposes.
Adjusted EPS, EBITDA and free cash flow are supplemental non-GAAP financial measures and should not be considered in isolation or as a
substitute for measures of performance prepared in accordance with generally accepted accounting principles.

DI NEEQUI TY, I NC. AND SUBSI DI ARl ES
CONSCLI DATED STATEMENTS OF | NCOVE
(I'n thousands, except per share anounts)

(Unaudi t ed)
Three Mont hs Ended March 31,
2010 2009
Revenues
Fr anchi se revenues $ 95,276 $ 98, 210
Conpany restaurant sales 224,614 239, 524
Rent al incone 33, 932 33, 709
Fi nanci ng revenues 4,150 4,113
Total revenues 357,972 375, 556
Costs and Expenses
Franchi se expenses 24, 905 28, 298
Conpany restaurant expenses 192, 559 201, 856
Rental expenses 24, 400 24,542
Fi nanci ng expenses 469 7
Ceneral and adm nistrative expenses 40, 185 47,159
I nterest expense 44,878 48, 410
Anortization of intangible assets 3,077 3,019
Gai n on extingui shment of debt (3,585) (26, 354)
Gain on disposition of assets (186) (5, 137)
QG her expense (incone) net 1, 498 (128)
Total costs and expenses 328, 200 321, 672
| ncone before incone taxes 29,772 53, 884



Provi sion for incone taxes (10, 101)

(16, 743)
Net incone $ 19,671 $ 37,141
Net i ncone $ 19,671 $ 37,141
Less: Series A preferred stock dividends (5, 760) (4, 750)
Less: Accretion of Series B preferred
st ock (595) (560)
Less: Net incone allocated to unvested
participating restricted stock (509) (1, 203)
Net incone avail able to common stockhol ders $ 12,807 $ 30, 628
Net incone avail able to comon stockhol ders
per share
Basi ¢ $ 0.75 $ 1.82
D | uted $ 0.75 $ 1.80
Wei ght ed average shares out standi ng
Basi c 17,011 16, 842
Di | uted 17,972 17, 394
DI NEEQUI TY, INC. AND SUBSI DI ARl ES
CONSCLI DATED BALANCE SHEETS
(I'n thousands, except share and per share anounts)
Decenber 31,
March 31, 2010 2009
(Unaudi t ed)
Asset s
Current assets:
Cash and cash equi val ents $ 68, 459 $ 82, 314
Restricted cash 69, 584 72,690
Recei vabl es, net 77,706 104, 690
Inventories 12, 208 12, 236
Prepai d i ncormre taxes -- 7,702
Prepaid gift cards 15, 114 19, 878
Prepai d expenses 16, 689 13, 425
Def erred i ncone taxes 15, 731 15, 444
Assets held for sale 6, 237 8, 765
Total current assets 281, 728 337, 144
Non-current restricted cash 45, 799 48,173
Restricted assets related to captive
i nsurance subsi diary 4,138 4,344
Long-termrecei vabl es 254,171 259, 775
Property and equi pnent, net 760, 362 771,372
Goodwi | | 697, 470 697, 470
QG her intangi bl e assets, net 846, 871 849, 552
O her assets, net 128, 958 133, 038

Total assets $

3,019,497 $ 3, 100, 868

Liabilities and Stockhol ders' Equity
Current liabilities:

Current maturities of |ong-term debt $ 25,200 $ 25, 200
Accounts payabl e 31,016 31,729
Accrued enpl oyee conpensation and benefits 28, 496 37, 397
Gft card liability 65, 294 105, 465
G her accrued expenses 66, 535 54, 549
Accrued interest payable 3, 326 3, 627



Total current liabilities

Long-termdebt, less current maturities

Fi nanci ng obligations, |ess current
maturities

Capital |ease obligations, less current
maturities

Deferred i ncone taxes

Gher liabilities

Total liabilities
Commi tnents and conti ngenci es
Preferred stock, Series A
Total stockhol ders' equity

Total liabilities and stockhol ders'
equity

219, 867

1, 584, 795
307, 265

150, 724
363, 907
114, 154

2,740,712

187, 050
91, 735

$ 3,019,497 $

257, 967

1,637, 198
3009, 415
152, 758

369, 127
117, 449

2,843,914

187, 050
69, 904

3, 100, 868

DI NEEQUI TY, | NC. AND SUBSI DI ARl ES
CONSCLI DATED STATEMENTS OF CASH FLONS

(I'n t housands)
(Unaudi t ed)

Cash flows from operating activities
Net incore

Three Mont hs Ended March 31,

$ 19,671 $

Adj ustnents to reconcile net incone to cash

flows provided by operating activities

Depreciation and anortization
Non- cash interest expense

Gai n on extingui shent of debt
Deferred i ncome taxes

Non- cash st ock-based conpensation expense
Tax benefit from stock-based conpensati on
Excess tax benefit from stock options

16, 156
10, 371
(3, 585)
(7, 009)
3, 956
1,035

exer ci sed
Gain on disposition of assets
C her
Changes in operating assets and
liabilities
Recei vabl es
I nventories
Prepai d expenses
Accounts payabl e
Accrued enpl oyee conpensati on and
benefits
Gft card liability
QG her accrued expenses

Cash flows provi ded by operating
activities

Cash flows frominvesting activities
Additions to property and equi pnent
Proceeds from sal e of property and
equi pmrent and assets held for sale
Principal receipts fromnotes and
equi prment contracts receivabl e
Q her

Cash flows provided by investing
activities

(1,792)
(186)
155

26, 008
3

8, 581

(1,147)

(9,031)

(40, 171)
7, 255

(2, 649)

2,784

37,141

16, 210
9, 904
(26, 354)
(1,320)
3,198
317

(5:£37)
(1,718)

36, 603
(167)
10, 680
1, 256

(437)
(43, 465)
20, 958

(3, 162)
8, 834

4, 505
982



Cash flows fromfinancing activities

Repayment of | ong-term debt (50, 100) (61, 605)
Princi pal payments on capital |ease and
financi ng obligations (3,791) (3,467)
D vi dends pai d (5, 700) (4, 750)
Repur chase of restricted stock (577) (264)
Proceeds from stock options exercised 1,275 --
Excess tax benefit from stock options
exer ci sed 1, 792 --
Restricted cash related to securitization 5, 479 (15, 666)
C her (46) (63)
Cash flows used in financing
activities (51, 668) (85, 815)
Net change in cash and cash equival ents (13, 855) (16, 987)
Cash and cash equival ents at begi nning of
year 82, 314 114, 443

Cash and cash equival ents at end of
peri od $ 68,459 $ 97, 456

NON- GAAP FI NANCI AL MEASURES
(I'n thousands, except per share anounts)
(Unaudi t ed)
Reconciliation of (i) net income avail able to comon stockhol ders to (ii)
net incone avail able to comon stockhol ders excl udi ng i nmpai rment and
cl osure charges, gain on extingui shnent of debt, anortization of intangible
assets, non-cash interest expense and gain on disposition of assets, and
rel ated per share data:
Three Mont hs Ended

March 31
2010 2009

Net income avail able to common stockhol ders, as

reported $ 12,807 $ 30,628

I npai rment and cl osure charges 509 (351)
Gai n on extingui shment of debt (3,585) (26, 354)
Anortization of intangible assets 3,077 3, 019
Non- cash interest expense 10, 371 9, 936
Gain on disposition of assets (186) (5, 137)
I ncome tax (provision) benefit (4, 054) 7,517
Net income allocated to unvested participating

restricted stock (234) 430
Net incone avail able to common stockhol ders, as

adj ust ed $ 18,705 $ 19,688

Di l uted net income avail able to common stockhol ders

per share

Net incone avail able to common stockhol ders per share

as reported $ 0.75 $ 1.80

I mpai rment and cl osure charges per share 0.03 (0.02)
Gai n on extingui shent of debt per share (0. 20) (1.52)
Anortization of intangible assets per share 0.17 0.17
Non- cash interest expense per share 0.58 0.57
Gain on disposition of assets per share (0.01) (0. 30)
I ncone tax (provision) benefit per share (0.23) 0.43
Net incone allocated to unvested participating

restricted stock per share (0.01) 0.02
Per share effect of dilutive cal cul ation adjustnents (0.00) 0.02

Diluted net income available to comon stockhol ders per
share, as adjusted $ 1.08 $ 1.17



Nunerator for basic EPS-inconme avail able to conmmon

st ockhol ders, as adj usted $ 18,705 $ 19,688
Ef fect of unvested participating restricted stock using

t he two-cl ass net hod

Effect of dilutive securities: 39 23
St ock options -- --
Convertible Series B preferred stock 595 560
Nurner ator for diluted EPS-incone available to common

st ockhol ders after assumed conversions, as adjusted $ 19,339 $ 20,271
Denoni nat or for basi ¢ EPS-wei ght ed-average shares 17,011 16, 842
Ef fect of dilutive securities:

St ock options 380 4
Convertible Series B preferred stock 581 548

Denom nator for diluted EPS-wei ghted-average shares and
assuned conversions 17,972 17, 394

NON- GAAP FI NANCI AL MEASURES
(I'n t housands)
(Unaudi t ed)
Reconciliation of (i) incone before income taxes to (ii) EBITDA and to (ii)
EBI TDAR:
Trailing Twel ve Months Ended March 31, 2010
I ncone before incone taxes (including gain on extinguishment of

debt) $ 13,077
I nterest expense 203, 488
Depreci ation and anorti zati on 65, 323
| npai rment and cl osure charges 105, 955
Non- cash st ock-based conpensation 11, 467
Gain on sale of assets (2, 134)
Non- cash anounts rel ated to captive insurance subsidiary 282
EBI TDA 397, 458
Annual i zed operating | ease expense 98, 371
EBI TDAR $ 495, 829

Reconciliation of the Conpany's cash provided by operating activities to
free cash flow
Three Months Ended

March 31,
2010 2009 2010 Qui dance

Cash flows from operating

activities $ 30,270 $ 57,669 $ 145,000 to 155, 000
Recei pts from|ong-term notes

recei vabl e 6, 299 4,505 16, 000
Di vi dends pai d (5, 700) (4, 750) (23, 000)
Capital expenditures (2, 649) (3,162) (20, 000)
Free cash flow $ 28,220 $ 54,262 $ 118,000 to 128, 000

Rest aurant Data

The followi ng table sets forth, for the three-nmonth periods ended March 31,
2010 and 2009, the nunber of effective restaurants in the Appl ebee's and

| HOP systens and i nformati on regardi ng the percentage change in sales at
those restaurants conpared to the sane periods in the prior year.

"Ef fective restaurants" are the nunber of restaurants in a given period,
adj usted to account for restaurants open for only a portion of the period.
Information is presented for all effective restaurants in the |IHOP and
Appl ebee' s systens, which includes restaurants owned by the Conpany, as



wel | as those owned by franchisees and area |icensees. Sales at restaurants
that are owned by franchi sees and area |licensees are not attributable to
t he Conpany. However, we believe that presentation of this information is
useful in analyzing our revenues because franchi sees and area |icensees pay
us royalties and advertising fees that are generally based on a percentage
of their sales, as well as rental paynents under |eases that are usually
based on a percentage of their sales. Managenment al so uses this infornation
to make deci sions about future plans for the devel opment of additiona
restaurants as well as evaluation of current operations.

Three Mont hs Ended March 31,

2010 2009 2010 2009
| HOP Appl ebee' s
Rest aurant Dat a (unaudi t ed)
Effecti ve restaurants(a)
Franchi se 1,279 1,225 1,604 1,588
Conpany 12 11 397 404
Area |icense 164 160 -- --
Tot al 1, 455 1, 396 2,001 1,992
Syst em wi de(b)
Sal es percentage change(c) 3.3 % 5.6 % (3.2)% (2.5)%
Donestic same-restaurant sal es
per cent age change(d) (0.4)% 2.0 % (2.7)% (3.0)%
Franchi se(b) (e)
Sal es percentage change(c)(Qg) 3.0 % 6.4 % (2.4)% 4.7 %
Sanme-restaurant sal es percentage
change(d) (0.4)% 2.0 % (2.6)% (2.9)9%
Aver age weekly donestic unit
sal es (in thousands) $ 36.1 $ 36.5 $ 48.1 $ 49.4
Conpany (f)
Sal es percentage change(c)(Q9) n.m n.m (6.4)% (23.5)%
Sanme-restaurant sal es percentage
change( d) n. m n.m (3.4)% (3.2)%
Aver age weekly donestic unit
sal es (in thousands) n.m n. m $ 42.6 $ 44.6
Area License(h)
Sal es percent age change(c) 6.3 % (1.4)% -- --

(a) "Effective restaurants” are the nunber of restaurants in a given fisca
period adjusted to account for restaurants open for only a portion of
the period. Information is presented for all effective restaurants in
the | HOP and Appl ebee's systens, which includes restaurants owned by
the Conpany as well as those owned by franchi sees and area |icensees.

(b) "Systemw de sales" are retail sales at |HOP and Appl ebee's
restaurants operated by franchi sees and | HOP restaurants operated by
area licensees, as reported to the Conpany, in addition to retai
sal es at conpany-operated restaurants. Sales at restaurants that
are owned by franchisees and area |icensees are not attributable to
t he Conpany.

(c) "Sal es percentage change" reflects, for each category of restaurants,
the percentage change in sales in any given fiscal period conpared to
the prior fiscal period for all restaurants in that category.

(d) "Sane-restaurant sal es percentage change" reflects the percentage
change in sales, in any given fiscal period conpared to the same weeks
in the prior year, for restaurants that have been operated throughout
both fiscal periods that are being conpared and have been open for at
| east 18 nonths. Because of new unit openings and restaurant closures,
the restaurants open throughout both fiscal periods being conpared nay
be different fromperiod to period. Sane-restaurant sal es percentage
change does not include data on | HOP restaurants |located in Florida

(e) I1HOP franchise restaurant sales were $599.6 million and $582.0 nillion
for the three nonths ended March 31, 2010 and 2009, respectively.



Appl ebee' s franchi se restaurant sales were $917.1 nillion and 939.9
mllion for the three nonths ended March 31, 2010 and 2009,
respectively.

(f) Sal es percentage change and sane-restaurant sal es percentage change for
| HOP conpany-operated restaurants are not neani ngful due to the
relatively small nunber and test-narket nature of the restaurants,
along with the periodic inclusion of restaurants reacquired from
franchi sees that are tenporarily operated by the Conpany.

(g) The sal es percentage change for Appl ebee's franchi se and
conpany-operated restaurants is inpacted by the franchising of 103
conpany- operated restaurants during 2008 and seven conpany- oper at ed
restaurants in 2009.

(h) Sales at IHOP area |license restaurants were $60.1 million and $56.5
mllion for the three nonths ended March 31, 2010 and 2009,
respectively.

DI NEEQUI TY, INC. AND SUBSI DI ARl ES
RESTAURANT DATA
The followi ng table summarizes our restaurant devel opnent activity:
Three Mont hs Ended
March 31,

Appl ebee' s Restaurant Devel opment Activity
Begi nni ng of period 2,008 2,004
New openi ngs

Conpany- devel oped -- --

Franchi se- devel oped 3 5
Total new openi ngs 3 5
Cl osi ngs
Conpany (6) --
Franchi se (6) (17)
Total closings (12) (17)
End of period 1,999 1,992
Summary-end of period
Fr anchi se 1, 606 1, 591
Conpany 393 401
Tot al 1,999 1,992

| HOP Rest aurant Devel oprment Activity
Begi nni ng of period 1, 456 1, 396
New openi ngs
Conpany- devel oped --
Franchi se- devel oped 6 11
Area |icense 1

Total new openi ngs 7 11
C osi ngs
Conpany -- --
Franchi se (1) (4)
Area |icense (1) (1)
Total cl osings (2) (5)
End of period 1, 461 1, 402

Summary-end of period
Franchi se 1, 285 1, 231
Conpany 12 12



Area |icense

Tot al

SOURCE: DineEquity, Inc.




